Or3biB
Hay4HOro pykoBoauTens Ha auccepraumio U.O.M'umanTauHoBa Ha Temy

«MaTtemaTuyeckue MOAENK NOTPEOUTENLCKOro NOBEAEHHA B YCNOBUAX
HECOBEPILEHHOrO PbIHKA KPEAWTOR U AenNO3MTOBR, NPeACTaBNeHHYI0
Ha COMCKaHMEe YYEHOW CTENeHW KaHAMAATa (PUINKO-MaTeMaTHHECKNX HayK
no cneuwansHocTH 05.13.18 — matemaTuyeckoe mogenmpoBaHue,
YMCMEeHHbIE METOALI M KOMNNEKCH! Nporpamm

[Aucceprauvs WU O.NumantanHoBa  NOCBAWEH2  aHanuiy  BO3MOXHOCTH
MCNONbL30BAHNS MOAENEH PAMCEeEeBCKOro TUNa ANA ONWUCaHWA NOBEAEHWA POCCHIACKUX
NOMELLUHUX XO3ANCTB Ha pbiHKe AenoauToe u notpebutensckmx kpeautos. B nepuop ¢
2001 no 2013 roabl Ha 3TUX PbIHKAX NPOU3OLUNM CYLECTBEHHBIE U3MEHEHWA. CPOYHBIE
AENO3UTLI AOMALUHWMX XO3AWCTE NO OTHOWEHWIO K BanosoMy BHYTPEHHEMY NPOAYKTY
(BBI1) ewipocnu ¢ 6% po 23%, a notpebutensckue KpeauTs! No oTkoweHuo Kk BBl
yeenuuamnuce ¢ 1% go 12%. MoxHO nu NOCTPOUTL MOAEent NOBEASHUS AOMABLUHWX
XO3AWCTB, COrNAacoBaHHyl ¢ HabnIopaBWeRcR AUHAMMKON W NpUrogxyio  Ans
WUCNONb30BaHW B MOAENAX CPEAHECPOYHOro aHanwu3a POCCUIACKOW IKOMOMUKW, Ha
OCHOBE  KOHUEenuuu pauMoHanbHoOro  penpesexTatusHoro  notpeburena?
MonoxmrensHeli 0TBET Ha 3TOT Bonpoc Bbin Uenslo gucceprauuonHon paborer. [ns
atoro norpeboBanock MOAVMMULMPOBATL TPagUUUOKHbIe mopenn cbeperaTensHoro
noBeneHnsi PaMCeeBCcKoro Tuna, YTobebl yyecTs 0coDEHHOCTH CUTYauUMK, CROXWBLLENCH
Ha NOCTCOBETCKOM SKOHOMUYECKOM NPOCTPaHCTBE, W LIenen MOAeNMpoBaHua:

e Donbwylw pasHUUy MPOLEHTHBIX CTaBok nNo  AenoauTam u
NOTPEOUTENLCKUM KpeauTam,

e OrPaHUYEHWE NUKBUAHOCTH, CBA3AHHOE C TPaH3aKUWOHHOW dhyHKuWeit
pneHer W Heobxogumoe ANA MOAENUPOBaHWA CNpoca Ha HanuyHble
AEHLIM,

e oOnucaHwe noseseHus B opMe CUHTE3a ONTUMAanbLHONO YNpasneHwusa B
3afaye 0 PauMoHaNbHOM PENpEe3eHTATUBHOIO [OMALIHEro X03AWCTea,
yaobHoe AnNs MCNONb3OBaHWA B MOAENSAX CPEeAHECPOYHOrO aHanusa
3KOHOMMKK.

Aucceprauws W ®.MumantguHosa coctout w3 natw rnas. [epsas rmaea HOCUT
BBOAHLIA XapaKkTep W NOCBsiLieHa NuTepaTypHoMy 0030py, 0BCYyXASHWIO NOCTaHOBKM
3a4aun ¥ ONUCAHUIo peaynsTaToe. BTopas rnasa, ¢ MOE#H TOMKK 3PEHUA, - UeHTpanbHan
B AWCCEPTaUMU NMOCBALIEHA WCCNEAoBaHWio 3afauv ONTUMANLHOIO YNpasneHns o
KpeauTHo-cOeperaTensHOM — NOBEAEHWW  AOMalUBMX  xo3aicte. Ha  ocHose
vccneaosanus marmcTpansHbix csoncte W @ MumantauHoe nonyuyaer 8 npugene
BECKOHEYHOro BPEMEHHOTO TOPM30HTA CHUHTE3 ONTUMANLHOTO  YNpaeneHusa B
ananutuudeckon cdopme. OTMETHMM, YTO WCCNEeAOBaHHAA 3afada  ONnTUMansLHoOro
YNPaBneHns Ha KOHEYHOM BPEMEHHOM rOPW3OHTE C OTPaHNYeHMeM Ha NpasoMm KoHue
nepexogutT Ha OeCcKOHEeYHOM BPEMEHHOM [FOpPU3OHTE 8 3ajavy ONTUMAanbHOre
ynpaenenns ¢ (asosbiM orpaHudedvem. 310 alosoe orpaHUYeHUe COOTBEeTCTBYET
BLIAENEHMI0 «NUKBWAKLIX COCTOAHWI®, B KOTOPLIX PpenpeseHTaTtuBHOe AomaluHee
X03ACTBO cNocoBHO pacnnatuteea 3a noTpebutensckue KpeavTs!, W npeacTasnseT
WHTEPEC AN aHanuaa nNpespalieHus noTpebuTensckux KPeawToB B (PUHAHCOBYIO
nupamuay NpKM MIMeHeHWW TeMna pocta AoxoAos. [OCTPOEHHLIN CUHTE3 NO3BONAET 8
33BMCUMOCTM OT Takux XapakTepuecTUK AOMALHWUX XO3IAWCTS, Kak Ko UUMUEHT
AVUCKOHTMPOBaHUA M KOAMDEPUUMEHT OTBPALEHWS K puUcky, pa3abutbe ux Ha Knaccel
Beansix, KoTopble He cOeperalnT AeHeXHbIe CPeAcTsa W TPaTAT AOX0Abl HA Tekywee



notpebnexure, Gorartbix, y KOTOPbIX OCHOBHYIO HYacTb AOXOA0B COCTaBNAT AOXOAL! OT
cBepexeHnin, Kak Npasvno B (hOpME CTPaTErnvecknx WHBECTULMA, W cpeaHuit cnoi. B
3TOW XE rnase paccMoTpeHbl 0BOOWEeHWA UCXOAHOW NOCTAHOBKK, YYUTLIBAIOWMWE PONb
WHNAUMM U TOBApOB ANWTENLHOTO NONb3OBaHMA B cHeperatensHoM noBeaeHun
AOMALHNX XO3ANCTB.

MoCTpOEHHLIR BO BTOPOW rNase CUHTE3 ONTUMAaNLHOMO yNpasneHus nossonun
nocraeuts 3agavy o arperMpoBasuM noeefeHus Habopa AOMAWHWX XO3AWCTE C
PaaNU4HbIMK  NOBEAEHYECKUMM  XapakTepucTUkamu B OAHO penpeseHTarmeHoe
AOMALUHee XO3ANCTEO, ONUCLIBAEMOE TEM CHUHTE30M ONTUMAanNbHOID YNPasneHwWs co
CTALMOHAPHLIMI NOBEABHYECKUMU XapaKTepucTukamu. B TpeTben rnase auccepraumm
paccMartpueaeTcs Bonpoc o6 ycnoeusx, NpM KOTOpsix CymmapHoe cbeperaTentHoe
noseaeHne COBOKYNHOCTM AOMALUHUX XO3ISUCTB, OTHOCAWMXCHA K Cpeasemy croio,
MOXET BbiTh ONUCAHO KaK NOBEAEHWE PENPEe3eHTaTUBHOro noTpebutens. [lokasaHo, 4To
AN 3TOr0 HeoBXOoAMMO W AOCTATOMHO, YTODb! KOA(hUUMEHTbI OTBPALLEHUA K PUCKY W
K0ah(PUUMEHTHI  AWCKOHTUPOBAHMA AOMAalHUX xo3aWcTe Oeinu  cornacosambl W
YAOBNETBOPSANN NONy4YeHHOMY B paboTe COOTHOLUEHWIO,

B uerseprtoir rnase wmayqaerca npobnema unentudmkauun mopenn w
BOSMOXHOCT  MCNONL30BaHMA €& ANA  OnucaHus  KpeawTHo-cOeperaTensHoro
NOBEAEHUS AOMALLUHWX XO3SWUCTB Ha NOCTCOBETCKOM 3KOHOMWMECKOM TMPOCTPaHCTBE.
Mpeanoxed NOAXOA K MOAENUPOBAHMIO CKOPOCTM ODpalleHun HanuuHbix AeHer,
NO3BONAOLLMA MASHTUDULMPOBATL NAPAMETP OfPaHMYeHUA NUKBMAHOCTW. Boiyaenvs
ABa PenpeseHTaTuBHbIX XO3AWCTB, COOTBETCTBYIOWMX rPYNNe coeperaiLmx AoMaLLHuX
XO3RACTB W rpynne AOMAalHWX X03sWcTB, obpawaowmxca 3a notpebuTensekim
kpeautom, . MTuManTauHOB NPUMEHAET «CXEeMYy CKONb3ALWEro NAaHvupoBaHwa» Ans
MOAENVPOBAHWA CNPOCa Ha HanW4Hbleé AEHbrW, NPEANOXeHWs  AEenosWUTOs,
noTpebuTensckux Pacxodos U CNPoca Ha noTpebuTensckme KpeauTsl NO NCTOPUHECKOn
MHOPMaLUMN O [JOXOAax HaceneHua, NPOUBHTHbIX CTaBkax no Aeno3uTam W
noTpebUTENLCKUM KpEAUTaM.

B nATOW rnase ONWCLIBAETCH NPOrPaMMHan peanu3ayvs W pesynbTarol ee
NPYMEHEHWA AN  3Hanu3a KpeawTHO-cOeperaTtenbHoro MOBEAEHUA  AOMALUHUX
x0391icTe Poccuu, YrpanHsl u Kazaxcrawa.

A cotpyaHuuaio ¢ U@ MamanguHossiM Gonee naTv net 8 nepuoa ero obyueHns
Ha dakynsrete BMK MIY cHavana 8 kayecTpe CTyfeHTa, a 3aTem acnupanra. 3a ator
nepuoa OH NPUHUMan yyacTMe 8 BbinonHexun npoekroe POOWU 11-07-00162, 11-01-
12084-0mn-m-2011 ¥ chOpMUPOBANCA KaK BLICOKOKBANMPULMPOBaHHLIA PaboTHWK,
CNOCODHLIN AOBOAWTL  MCCNEAOBAHWA A0 KOHUA. A BbICOKO LEHIO NOnyYyeHHbIe UM
pesyneTarTsl.

Cuwralo, u4to aucceptaums W.®. TumanguHoe «Matemartuyeckue Moaenu
noTPebUTENLCKOTO NOBEAEHUS B YCNOBUAX HECOBEPLUEHHOMO pbiHKA KpeauTos W
LAEMN0O3NTOB» OTBEYaeT scem TpeGosaHusam, npeabasnsembiv BAK PO k gucceprauuam
Ha COUCKAHME Y4EeHOW CTeneHu kaHpgupata dUuanko-maremMaTu4eckux Hayk no
cneymansHocT 05.13.18 - matemaTuyeckoe MoAeNnupoBaHne, YNCNEHHbIE MeTO/Abl U
KOMMNNEKCh! NPOrpaMM, a eé aBTop 3aCNYXUBAET NPUCYKAEHUA UCKOMOW CTENEHN,
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